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• 1HW� ,QVLJKW� KDV� VROG� VZLWFKHV� IRU� FLW\�QHWZRUNV� WR� 9DVD� /lQV� 7HOHIRQ�� � 7KH� DJUHHPHQW� FRQILUPV� WKDW� WKH� SLORW
LQVWDOODWLRQ�VXFFHVVIXOO\�WHVWHG�E\�9/7�VLQFH�1RYHPEHU�ODVW�\HDU�ZLOO�QRZ�EH�SXW�LQWR�FRPPHUFLDO�RSHUDWLRQ���9/7
KDV�DQ�RSWLRQ�IRU�IXUWKHU�SXUFKDVHV�XQGHU�DJUHHG�IRUPV�

• 1HW�,QVLJKW�KDV�VROG�1LPEUD�2QH�FLW\�QHWZRUN�VZLWFKHV�WR�.DUOVWDGV�(OQlW��ZKLFK�ZLOO�EH�WKH�ILUVW�FRPPHUFLDO
LPSOHPHQWDWLRQ�RI�'70�LQ�D�FLW\�QHWZRUN�LQ�6ZHGHQ�

• 1HW�,QVLJKW�DQG�%UHGEDQGVERODJHW�KDYH�FRQFOXGHG�DQ�DJUHHPHQW�RI�LQWHQW�WR�VXSSO\�GLJLWDO�EURDGEDQG�VHUYLFHV�WR
KRXVHKROGV�XVLQJ�1HW�,QVLJKW©V�'70�DV�RQH�RI�WKH�XQGHUO\LQJ�WHFKQRORJLHV�

• 7HOH&\EHU�KDV�FKRVHQ�1HW� ,QVLJKW©V�'70�SURGXFWV� LQ�RUGHU� WR�EH� DEOH� WR� RIIHU�EXLOGLQJ� RZQHUV� DQG�FRPSDQLHV
DFFHVV�WR�EURDGEDQG�VHUYLFHV�ZLWK�IL[HG�FRQQHFWLRQV�WR�WKH�,QWHUQHW��,3�WHOHSKRQ\��PXVLF��JDPHV��UHDO�WLPH�YLGHR
DQG�79�FKDQQHOV�

• $%%�DQG�1HW�,QVLJKW�KDYH�VLJQHG�DQ�DJUHHPHQW�UHJDUGLQJ�FRRSHUDWLRQ�RQ�WKH�VDOHV�RI�1HW�,QVLJKW©V�SURGXFWV�WR�
LQLWLDOO\��FLW\�QHWZRUNV�LQ�WKH�1RUGLF�FRXQWULHV�DQG�(XURSH�

• 'XULQJ�WKH�SHULRG��1HW�,QVLJKW�$%�EHJXQ�D�QHZ�ULJKWV�LVVXH�ZLWK�SUHIHUHQFH�IRU�WKH�FRPSDQ\©V�VWRFNKROGHUV�RI�XS
WR�DSSUR[LPDWHO\�6(.�����PLOOLRQ�

6,*1,),&$17�(9(176�$)7(5�7+(�(1'�2)�7+(�3(5,2'

• 7KH�ULJKWV�LVVXH��WKDW�EHJXQ�GXULQJ�WKH�SHULRG��ZDV�VXFFHVVIXOO\�FRPSOHWHG�
• 1HW�,QVLJKW�DQG�4H\WRQ�6\VWHPV�LQFUHDVHG�FRRSHUDWLRQ�ZLWK�WKH�DLP�RI� MRLQWO\�RIIHULQJ�SURGXFWV� LQFOXGLQJ�'70

DQG�':'0�
• 7KUHH�QHZ�SURGXFWV�¤�1LPEUD����������DQG�����¤�ZHUH�ODXQFKHG�DW�7HOHFRP�©���LQ�*HQHYD��7KH�QHZ�SURGXFWV

FRPSOHPHQW�1LPEUD�2QH�DQG�1LPEUD�����DQG�UHSUHVHQW�WKH�ILUVW�$6,&�EDVHG�'70�VZLWFK�RQ�WKH�PDUNHW�

0$5.(7�29(59,(:

1HW� ,QVLJKW� RSHUDWHV� LQ� D� UDSLGO\� FKDQJLQJ� PDUNHW�� � 7KH� FRQWLQXRXV� HQKDQFHPHQW� RI� WKH� FRPPXQLFDWLRQ
LQIUDVWUXFWXUH�LV�GULYHQ�E\�PDUNHW�IRUFHV��ZKHUH�WKH�FRQVXPHUV©�GHPDQG�IRU�EHWWHU�SLFWXUH�TXDOLW\��PRUH�VHUYLFHV�DQG
LQWHUDFWLYLW\�DUH�YLWDO���7KHVH�FRQGLWLRQV��FRPELQHG�ZLWK�WKH�JURZWK�RI�WKH�,QWHUQHW��LV�IRUFLQJ�RSHUDWRUV�DQG�VXSSOLHUV
RI�HTXLSPHQW�WR�FRQWLQXDOO\� ORRN�IRU�QHZ�SURGXFWV�WKDW�FDQ�PHHW� WKH� LQFUHDVHG�GHPDQG�IRU�EURDGEDQG�DQG�TXDOLW\
VHUYLFH�

7KH�IDVWHVW�UDWH�RI�JURZWK�LV�FXUUHQWO\�LQ�WKH�1RUGLF�FRXQWULHV��EXW�WKHUH�LV�D�VLPLODU�WUHQG�LQ�ODUJH�DUHDV�RI�WKH�UHVW�RI
(XURSH��86$�DQG�$VLD�

'XULQJ� ������ WKH� GHYHORSPHQW� RI� QHZ� QHWZRUN� WHFKQRORJ\� KDV� HQMR\HG� D� JUHDW� GHDO�PRUH� LQWHUHVW� IURP� ERWK� WKH
PHGLD� DQG� WKH� SXEOLF�� ZKLFK� KDV� FRQWULEXWHG� WR�PDQ\� GHFLVLRQV� FRQFHUQLQJ� H[SDQVLRQ� RI� WKH� EURDGEDQG� QHWZRUN
EHLQJ�XQGHU�GLVFXVVLRQ���7R�D�JUHDW�H[WHQW�WKLV�PHDQV�FLW\�QHWZRUNV�WKDW�DUH�PDLQO\�FRQVWUXFWHG�XVLQJ�ILEHU�RSWLFV�
JLYLQJ� WKH� QHZ�QHWZRUNV� WKH� RSSRUWXQLW\� WR�PDQDJH� VHYHUDO� SDUDOOHO� QHWZRUNV� XVLQJ� WKH� VDPH� ILEHU�RSWLF� FDEOH�� LQ
DGGLWLRQ�WR�D�JHQHUDO�LQFUHDVH�LQ�FDSDFLW\�

7KLV�JLYHV�1HW� ,QVLJKW�D�YHU\�VWURQJ�PDUNHW�SRVLWLRQ�� DV� WKH�FRPSDQ\©V�SURGXFWV�FDQ�HDVLO\� LQFUHDVH� LQ�VSHHG�ZLWK
ILEHU�RSWLFV�DQG�FDQ�EH�FRQQHFWHG�GLUHFWO\�WR�WKH�ILEHU�QHWZRUNV�ZLWKRXW�UHTXLULQJ�LQWHUPHGLDWH�HTXLSPHQW�

7KH�UDSLGO\�HYROYLQJ�ZLUHOHVV� ,QWHUQHW� UHSUHVHQWV� WKH�PDMRU�FKDOOHQJH�IRU�DOO�SOD\HUV��VXSSOLHUV��RSHUDWRUV��HWF���DQG
FRQVXPHUV���7KH�QXPEHU�RI�ZLUHOHVV�,QWHUQHW�XVHUV�ZLOO�HTXDO�WKDW�RI�WKH�ZLUHOLQH�,QWHUQHW�XVHUV�DOUHDG\�LQ�\HDU������
1HW�,QVLJKW�LV�H[WUHPHO\�ZHOO�SRVLWLRQHG�WR�GHYHORS�VXFFHVVIXOO\�LQ�WKH�ZLUHOHVV�,QWHUQHW�PDUNHW�

1HW�,QVLJKW©V�'70�WHFKQRORJ\�WKXV�FUHDWHV�WKH�FRQGLWLRQV�IRU�WUDQVPLWWLQJ�ODUJH�DPRXQWV�RI�ZLWKRXW�ERWWOHQHFNV�DQG
DW�WKH�KLJKHVW�TXDOLW\���7KLV�JLYHV�WKH�RSHUDWRUV�LQFUHDVHG�EXVLQHVV�RSSRUWXQLWLHV�IRU�UHVSRQGLQJ�WR�UDSLGO\�LQFUHDVLQJ
GHPDQG� IRU� VHUYLFHV� VXFK� DV� ,3�EDVHG� GLJLWDO� 79�� YLGHR�RQ�GHPDQG�� ,3� WHOHSKRQ\�� JDPHV� DQG�KLJK�VSHHG� ,QWHUQHW
DFFHVV�



67$))

'XULQJ�WKH�SHULRG��WKH�QXPEHU�RI�HPSOR\HHV�LQ�WKH�JURXS�KDV�LQFUHDVHG�IURP����WR�����%\�WKH�HQG�RI�WKH�SHULRG���
FRQVXOWDQWV�ZHUH�FRQWUDFWHG�

$Q�LQFUHDVLQJ�SURSRUWLRQ�RI�RQJRLQJ�UHFUXLWPHQW�UHODWHV�WR�WKH�EXLOG�XS�RI�WKH�LQWHUQDWLRQDO�PDUNHWLQJ�RUJDQL]DWLRQ�

5(9(18(�$1'�&2676

'XULQJ�WKH�SHULRG�WKH�JURXS�KDV�UHSRUWHG�LWV�ILUVW�VDOHV�UHYHQXH��PDLQO\�WR�GLVWULEXWRUV��ZKLFK�DPRXQWHG�WR�6(.����
PLOOLRQ��%XVLQHVV�FRVWV�IRU�WKH�ILUVW�QLQH�PRQWKV�DPRXQWHG�WR�6(.����PLOOLRQ��RI�ZKLFK�6(.����PLOOLRQ�UHODWHV�WR�WKH
WKLUG�TXDUWHU���6(.�����PLOOLRQ�RI�WKH�TXDUWHUO\�FRVWV�DUH�GLUHFWO\�UHODWHG�WR�WKH�UHFHQW�PRYH�WR�QHZ�SUHPLVHV�

,19(670(176�,1�),;('�$66(76

,QYHVWPHQWV� LQ� LQVWUXPHQWV�� HTXLSPHQW� DQG� LPSURYHPHQWV� WR� SUHPLVHV� IRU� WKH� ILUVW� QLQH� PRQWKV� DPRXQWHG� WR
6(.�����PLOOLRQ��1R�GHYHORSPHQW�FRVWV�ZHUH�DFWLYDWHG�

&$6+�326,7,21�$1'�)81',1*

%\�YLUWXH�RI�WKH�DXWKRULW\�JLYHQ�WR�WKH�ERDUG�E\�WKH�$QQXDO�*HQHUDO�0HHWLQJ�LQ�0D\�������GXULQJ�WKH�SHULRG�D�QHZ
ULJKWV� LVVXH�� RI� XS� WR� DSSUR[LPDWHO\� 6(.�����PLOOLRQ�� ZLWK� SUHIHUHQFH� IRU� WKH� FRPSDQ\©V� VWRFNKROGHUV�� KDV� EHHQ
PDGH��6LQFH�WKH�FRPSOHWLRQ�GDWH�IRU�WKLV�LV�2FWREHU����WKLV�LV�DFFRXQWHG�IRU�XQGHU�WKH�HQWU\�¨FXUUHQW�ULJKWV�LVVXH©�RQ
WKH�FRQVROLGDWHG�EDODQFH�VKHHW��/LTXLG�DVVHWV�LQ�WKH�IRUP�RI�FDVK�DQG�EDQN�EDODQFHV�DPRXQWHG�WR�6(.������PLOOLRQ
DW����6HSWHPEHU������

)257+&20,1*�5(32576�)520�1(7�,16,*+7

• 3UHVV�UHOHDVH�RI�DQQXDO�ILJXUHV�IRU����� �����-DQXDU\�����
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-DQ��������� -DQ��������� -DQ���������

$PRXQW�LQ�6(.�WKRXVDQGV 6HSW�������� 6HSW�������� 'HF��������

1HW�VDOHV ��� � �

&RVW�RI�JRRGV�VROG ���� � �

*URVV�LQFRPH �� � �

0DUNHWLQJ�FRVWV �������� ������� �������

$GPLQLVWUDWLYH�H[SHQVHV �������� ������� �������

'HYHORSPHQW�H[SHQVHV �������� �������� ��������

2WKHU�RSHUDWLQJ�LQFRPH � � ��

,QFRPH�IURP�FRQWLQXLQJ�RSHUDWLRQV �������� �������� ��������

,QWHUHVW�LQFRPH ����� ����� �����

,QWHUHVW�H[SHQVHV ��� ��� ���

,QFRPH�IURP�FRQWLQXLQJ�RSHUDWLRQV�EHIRUH�LQFRPH�WD[HV �������� �������� ��������

,QFRPH�WD[HV � � �

1HW�LQFRPH�IRU�WKH�SHULRG �������� �������� ��������
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$PRXQW�LQ�6(.�WKRXVDQGV 6HSW�������� 6HSW�������� 'HF��������

$VVHWV

7DQJLEOH�DVVHWV ����� ����� �����

7RWDO�WDQJLEOH�DVVHWV ����� ����� �����

,QYHQWRULHV ����� � �

$FFRXQWV�UHFHLYDEOH���WUDGH ��� � �

&XUUHQW�UHFHLYDEOHV ����� ����� �����

3UHSDLG�H[SHQVHV ����� ����� ���

&DVK�DQG�EDQN�EDODQFHV ������ ������ ������

7RWDO�FXUUHQW�DVVHWV ������ ������ ������

7RWDO�DVVHWV ������ ������ ������

6KDUHKROGHU
V�HTXLW\

&DSLWDO�VWRFN ����� ����� �����

&XUUHQW�ULJKWV�LVVXH ����� � �

$GGLWLRQDO�SDLG�LQ�FDSLWDO ������� ������� �������

$FFXPXODWHG�ORVV ������� ������� �������

1HW�LQFRPH�IRU�WKH�SHULRG ������� ������� �������

7RWDO�VKDUHKROGHU
V�HTXLW\ ������ ������ ������

/LDELOLWLHV

$FFRXQWV�SD\DEOH���WUDGH ������ ����� �����

2WKHU�SD\DEOHV ����� ��� �����

$FFUXHG�H[SHQVHV ����� ����� �����

7RWDO�OLDELOLWLHV ������ ����� �����

7RWDO�VKDUHKROGHU
V�HTXLW\�DQG�OLDELOLWLHV ������ ������ ������
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$PRXQW�LQ�6(.�WKRXVDQGV 6HSW�������� 6HSW�������� 'HF��������

2SHUDWLQJ�DFWLYLWLHV

1HW�LQFRPH �������� �������� ��������

'HSUHFLDWLRQV ��� ��� ���

,QWHUHVW�UHFHLYHG ����� ����� �����

,QWHUHVW�SDLG ��� ��� ���

&DVK�IORZ�IURP�FXUUHQW�RSHUDWLRQV �������� �������� ��������

EHIRUH�FKDQJH�LQ�ZRUNLQJ�FDSLWDO

&KDQJHV�LQ�ZRUNLQJ�FDSLWDO

,QFUHDVH�LQ�LQYHQWRULHV ������� � �

,QFUHDVH�LQ�UHFHLYDEOHV ������� ������� �������

,QFUHDVH�GHFUHDVH�LQ�FXUUHQW�OLDELOLWLHV ������ ����� ���

&DVK�IORZ�IURP�FXUUHQW�RSHUDWLRQ �������� �������� ��������

,QYHVWPHQW�DFWLYLWLHV

$FTXLVLWLRQ�RI�WDQJLEOH�DVVHWV ����� ������� �������

&DVK�IORZ�IURP�LQYHVWPHQW�DFWLYLW\ ��� ������� �������

)LQDQFLQJ�DFWLYLWLHV

:DUUDQW�SURJUDP�FDSLWDO�LVVXH ������ ��� �����

&DVK�IORZ�IURP�ILQDQFLQJ�DFWLYLWLHV ������ ��� �����

&KDQJH�LQ�OLTXLG�DVVHWV ����� �������� ��������

/LTXLG�DVVHWV�DW�WKH�EHJLQQLQJ�RI�WKH�SHULRG ������ ������ ������

/LTXLG�DVVHWV�DW�WKH�HQG�RI�WKH�SHULRG ������ ������ ������

6WRFNKROP��2FWREHU���������

%HQJW�2OVVRQ
&KLHI�([HFXWLYH�2IILFHU

7KLV�LQWHULP�UHSRUW�KDV�QRW�EHHQ�LQVSHFWHG�E\�WKH�FRPSDQ\©V�DXGLWRUV�
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%R[������

6(��������6WRFNKROP

9LVLW� �9lVWEHUJD�$OOp����+lJHUVWHQ

7HO�����������������

)D[�����������������
(�PDLO��LQIR#QHWLQVLJKW�QHW
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32�%R[��������

6DQ�)UDQVLVFR��&$�����������

86$

7HO���������������

)D[���������������

(�PDLO��XVLQIR#QHWLQVLJKW�QHW

ZZZ�QHW LQV LJK W �QH W


