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• 1HW� ,QVLJKW�KDU� VnOW� VWDGVQlWVYl[ODU� WLOO� 9DVD�/lQV�7HOHIRQ�� �$YWDOHW� LQQHElU� DWW� GHW�SURYQlW� VRP� IUDPJnQJVULNW
WHVWDWV�DY�9/7�VHGDQ�QRYHPEHU�I|UUD�nUHW�QX�WDV�L�NRPPHUVLHOO�GULIW��'HW�LQQHElU�RFNVn�DWW�9/7�KDU�HQ�RSWLRQ�Sn
\WWHUOLJDUH�LQN|S�Sn�WLGLJDUH�|YHUHQVNRPQD�YLOONRU�

• 1HW� ,QVLJKW� KDU� VnOW� VWDGVQlWVYl[ODU� DY� W\SHQ� 1LPEUD� 2QH� WLOO� .DUOVWDGV� (OQlW� YLONHW� EOLU� 6YHULJHV� I|UVWD
NRPPHUVLHOOD�LQVWDOODWLRQ�DY�'70�L�VWDGVQlW�

• 1HW� ,QVLJKW� RFK�%UHGEDQGVERODJHW� KDU� VOXWLW� HWW� LQWHQWLRQVDYWDO� RP� DWW� I|UPHGOD� GLJLWDOD� EUHGEDQGVWMlQVWHU� WLOO
KXVKnOO�PHG�1HW�,QVLJKWV�'70�WHNQRORJL�VRP�HQ�DY�GH�ElUDQGH�WHNQRORJLHUQD�

• 7HOH&\EHU� YlOMHU� 1HW� ,QVLJKWV� '70�SURGXNWHU� I|U� DWW� NXQQD� HUEMXGD� IDVWLJKHWVlJDUH� RFK� I|UHWDJ� WLOOJnQJ� WLOO
EUHGEDQGVWMlQVWHU�PHG�IDVW�NRSSOLQJ�WLOO�LQWHUQHW��,3�WHOHIRQL��PXVLN��VSHO��YLGHRILOPHU�RFK�79�NDQDOHU�

• $%%� RFK�1HW� ,QVLJKW� KDU� VOXWLW� HWW� VDPDUEHWVDYWDO� JlOODQGH� I|UVlOMQLQJ� DY� 1HW� ,QVLJKWV� SURGXNWHU� WLOO�� LQLWLDOW�
VWDGVQlWHQ�L�1RUGHQ�RFK�(XURSD�

•  1HW�,QVLJKW�$%�KDU�XQGHU�SHULRGHQ�SnE|UMDW�HQ�Q\HPLVVLRQ�PHG�I|UHWUlGHVUlWW�I|U�ERODJHWV�DNWLHlJDUH�RP�K|JVW
FLUND�����06(.�
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• 'HQ�XQGHU�SHULRGHQ�SnE|UMDGH�HPLVVLRQHQ�DYVOXWDGHV�IUDPJnQJVULNW�
• 1HW� ,QVLJKW� RFK�4H\WRQ�6\VWHPV�XW|NDU� VDPDUEHWHW� DYVHHQGH� JHPHQVDPW� SURGXNWHUEMXGDQGH� RPIDWWDQGH�'70

RFK�':'0�
• 7UH� Q\D� SURGXNWHU� �� 1LPEUD� ����� ���� RFK� ���� �� ODQVHUDGHV� Sn� 7HOHFRP� ���� L� *HQHYH�� 'H� Q\D� SURGXNWHUQD

NRPSOHWWHUDU�1LPEUD�2QH�RFK�1LPEUD�����RFK�lU�PDUNQDGHQV�I|UVWD�$6,&�EDVHUDGH�'70�Yl[HO�

0$5.1$'6g9(56,.7

1HW� ,QVLJKW� lU� YHUNVDPW� Sn� HQ� PDUNQDG� L� VQDEE� I|UlQGULQJ�� � 'HQ� SnJnHQGH� XSSUXVWQLQJHQ� DY� LQIUDVWUXNWXUHQ� I|U
NRPPXQLNDWLRQ� GULYV� DY� PDUNQDGVNUDIWHU� GlU� NRQVXPHQWHUQDV� NUDY� Sn� K|JUH� ELOGNYDOLWHW�� IOHU� WMlQVWHU� RFK
LQWHUDNWLYLWHW� lU� DYJ|UDQGH�� � 'HVVD� I|UKnOODQGHQ� L� NRPELQDWLRQ� PHG� WLOOYl[WHQ� DY� LQWHUQHW� WYLQJDU� RSHUDW|UHU� RFK
XWUXVWQLQJVOHYHUDQW|UHU�DWW�VWlQGLJW�V|ND�Q\D�SURGXNWHU�VRP�NDQ�WLOOJRGRVH�GHQ�|NDGH�HIWHUIUnJDQ�Sn�EDQGEUHGG�RFK
VHUYLFHNYDOLWHW�

8WYHFNOLQJVWDNWHQ�lU�I|U�QlUYDUDQGH�VQDEEDVW�L�1RUGHQ�PHQ�WUHQGHQ�lU�GHQVDPPD�L�VWRUD�GHODU�DY�|YULJD�(XURSD��86$
RFK�$VLHQ�

8QGHU� ����� KDU� XWYHFNOLQJHQ� DY� GHQ� Q\D� QlWYHUNVWHNQRORJLQ� U|QW� HWW� DOOW� VW|UUH� LQWUHVVH� KRV� EnGH� PHGLD� RFK
DOOPlQKHW�YLONHW�ELGUDJLW�WLOO�DWW�PnQJD�EHVOXW�DQJnHQGH�XWE\JJQDG�DY�EUHGEDQGVQlW�lU�XQGHU�EHKDQGOLQJ���7LOO�VWRU
GHO� JlOOHU� GHWWD� VWDGVQlW� VRP� KXYXGVDNOLJHQ� E\JJV� PHG� ILEHURSWLN� VRP� JHU� GH� Q\D� QlWHQ�� I|UXWRP� HQ� JHQHUHOO
NDSDFLWHWV|NQLQJ��P|MOLJKHW�DWW�KDQWHUD�IOHU�SDUDOOHOOQlWYHUN�|YHU�HQ�RFK�VDPPD�ILEHURSWLVND�NDEHO�

'HWWD� JHU� 1HW� ,QVLJKW� HQ�P\FNHW� EUD� PDUNQDGVSRVLWLRQ� HIWHUVRP� I|UHWDJHWV� SURGXNWHU� HQNHOW� NDQ� Yl[D� L� WDNW� PHG
ILEHURSWLNHQ�RFK�NDQ�DQVOXWDV�GLUHNW�WLOO�ILEHUQlWHQ�XWDQ�PHOODQOLJJDQGH�XWUXVWQLQJ�

'HQ�VQDEEW�Yl[DQGH�WUnGO|VD�LQWHUQHW�PDUNQDGHQ�XWJ|U�GHQ�VWRUD�XWPDQLQJHQ�I|U�DOOD�DNW|UHU��OHYHUDQW|UHU��RSHUDW|UHU
RVY��VDPW�lYHQ�I|U�NRQVXPHQWHUQD��5HGDQ�nU������NRPPHU�DQWDOHW�WUnGO|VD�LQWHUQHW�DQYlQGDUH�DWW�YDUD�OLND�VWRUW�VRP
DQWDOHW� IDVWD� LQWHUQHW�DQYlQGDUH�� 1HW� ,QVLJKW� lU� P\FNHW� YlO� SRVLWLRQHUDW� I|U� DWW� YLQQD� IUDPJnQJDU� Sn� GHQ� WUnGO|VD
LQWHUQHW�PDUNQDGHQ�

1HW�,QVLJKWV�'70�WHNQRORJL�VNDSDU�VnOXQGD�I|UXWVlWWQLQJDU�I|U�DWW�XWDQ�IODVNKDOVDU�RFK�PHG�K|JVWD�NYDOLWHW�|YHUI|UD
VWRUD�PlQJGHU� LQIRUPDWLRQ�� �'HWWD�JHU�RSHUDW|UHU�EUHGGDGH�DIIlUVP|MOLJKHWHU� L� DUEHWHW�DWW�VYDUD�XSS�PRW�HQ�VQDEEW
|NDQGH� HIWHUIUnJDQ� Sn� WMlQVWHU� VRP� WLOO� H[HPSHO� ,3�EDVHUDG� GLJLWDO�79�� YLGHR�RQ�GHPDQG�� ,3�WHOHIRQL�� VSHO� RFK
LQWHUQHWDQVOXWQLQJ�PHG�K|J�KDVWLJKHW�

0('$5%(7$5(

$QWDOHW� DQVWlOOGD� L� NRQFHUQHQ� KDU� XQGHU� SHULRGHQ� |NDW� IUnQ� ��� WLOO� ��� � SHUVRQHU�� 9LG� SHULRGHQV� XWJnQJ� YDU� ��
NRQVXOWHU�HQJDJHUDGH�



(Q�|NDQGH�DQGHO�DY�SnJnHQGH�Q\UHNU\WHULQJ�DYVHU�XSSE\JJQDGHQ�DY�GHQ�LQWHUQDWLRQHOOD�PDUNQDGVRUJDQLVDWLRQHQ�

,17b.7(5�2&+�.2671$'(5

%RODJHW�KDU�XQGHU�SHULRGHQ�UHGRYLVDW�VLQD� I|UVWD� I|UVlOMQLQJVLQWlNWHU�� WLOO� L�KXYXGVDN�GLVWULEXW|UHU��YLOND�XSSJLFN� WLOO
����06(.��9HUNVDPKHWHQV�NRVWQDGHU�XSSJLFN�I|U�GH�I|UVWD�QLR�PnQDGHUQD�WLOO����06(.��YDUDY����06(.�DYVHU�WUHGMH
NYDUWDOHW�������06(.�DY�NYDUWDOHWV�NRVWQDGHU�lU�GLUHNW�UHODWHUDGH�WLOO�GHQ�Q\OLJHQ�JHQRPI|UGD�IO\WWHQ�WLOO�Q\D�ORNDOHU�

,19(67(5,1*$5�,�$1/b**1,1*67,//*c1*$5

,QYHVWHULQJ��L�LQVWUXPHQW��XWUXVWQLQJ�RFK�ORNDOI|UElWWULQJDU�I|U�GH�I|UVWD�QLR�PnQDGHUQD�XSSJLFN�WLOO�����06(.��,QJD
XWYHFNOLQJVNRVWQDGHU�DNWLYHUDGHV�

/,.9,',7(7�2&+�),1$16,(5,1*

0HG�VW|G�DY�EHP\QGLJDQGH�WLOO�VW\UHOVHQ�OlPQDW�DY�GHQ�RUGLQDULH�ERODJVVWlPPDQ�L�PDM������KDU�XQGHU�SHULRGHQ�HQ
Q\HPLVVLRQ�� RP� K|JVW� FLUND� ����06(.�� PHG� I|UHWUlGHVUlWW� I|U� ERODJHWV� DNWLHlJDUH� JHQRPI|UWV�� 'n� VOXWGDWXP� I|U
GHQQD�lU�GHQ���RNWREHU�UHGRYLVDV�GHQ�L�EDODQVUlNQLQJHQ�XQGHU�UXEULNHQ�SnJnHQGH�Q\HPLVVLRQHU��/LNYLGD�WLOOJnQJDU�L
IRUP�DY�NDVVD�RFK�EDQNWLOOJRGRKDYDQGHQ�XSSJLFN�SHU�GHQ����VHSWHPEHU������WLOO������06(.�
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• %RNVOXWVNRPPXQLNp����� �����MDQXDUL�����



.21&(51(16�5(68/7$75b.1,1*

��MDQ������� ��MDQ������� ��MDQ�������

%HORSS�L�76(. ���VHSW����� ���VHSW����� ���GHF�����

1HWWRRPVlWWQLQJ ��� � �

.RVWQDG�I|U�VnOGD�YDURU ���� � �

%UXWWRUHVXOWDW �� � �

0DUNQDGVI|ULQJVNRVWQDGHU �������� ������� �������

$GPLQLVWUDWLRQVNRVWQDGHU �������� ������� �������

8WYHFNOLQJVNRVWQDGHU �������� �������� ��������

gYULJD�U|UHOVHLQWlNWHU � � ��

5|UHOVHUHVXOWDW �������� �������� ��������

5lQWHLQWlNWHU ����� ����� �����

5lQWHNRVWQDGHU ��� ��� ���

5HVXOWDW�I|UH�VNDWW �������� �������� ��������

6NDWW � � �

3HULRGHQV�UHVXOWDW �������� �������� ��������
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%HORSS�L�76(. ���VHSWHPEHU����� ���VHSWHPEHU����� ���GHF�����

7LOOJnQJDU

0DWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ����� �����

6XPPD�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ����� �����

9DUXODJHU ����� � �

.XQGIRUGULQJDU ��� � �

.RUWIULVWLJD�IRUGULQJDU ����� ����� �����

)|UXWEHWDOGD�NRVWQDGHU ����� ����� ���

.DVVD�RFK�EDQN ������ ������ ������

6XPPD�RPVlWWQLQJVWLOOJnQJDU ������ ������ ������

6XPPD�WLOOJnQJDU ������ ������ ������

(JHW�NDSLWDO

$NWLHNDSLWDO ����� ����� �����

3nJnHQGH�Q\HPLVVLRQ ����� � �

gYHUNXUVIRQG ������� ������� �������

$QVDPODG�I|UOXVW ������� ������� �������

3HULRGHQV�UHVXOWDW ������� ������� �������

6XPPD�HJHW�NDSLWDO ������ ������ ������

.RUWIULVWLJD�VNXOGHU

/HYHUDQW|UVVNXOGHU ������ ����� �����

gYULJD�VNXOGHU ����� ��� �����

8SSOXSQD�NRVWQDGHU ����� ����� �����

6XPPD�VNXOGHU ������ ����� �����

6XPPD�HJHW�NDSLDO�RFK�VNXOGHU ������ ������ ������
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%HORSS�L�76(. ���VHSWHPEHU����� ���VHSWHPEHU����� ���GHF�����

'HQ�O|SDQGH�YHUNVDPKHWHQ

5|UHOVHUHVXOWDW �������� �������� ��������

$YVNULYQLQJDU ��� ��� ���

(UKnOOHQ�UlQWD ����� ����� �����

(UODJG�UlQWD ��� ��� ���

.DVVDIO|GH�IUnQ�GHQ�O|SDQGH�YHUNVDPKHWHQ �������� �������� ��������

I|UH�I|UlQGULQJ�DY�U|UHOVHNDSLWDO

)|UlQGULQJ�L�U|UHOVHNDSLWDO

gNQLQJ�DY�YDUXODJHU ������� � �

gNQLQJ�DY�IRUGULQJDU ������� ������� �������

gNQLQJ�PLQVNQLQJ�DY�NRUWIULVWLJD�VNXOGHU ������ ����� ���

.DVVDIO|GH�IUnQ�GHQ�O|SDQGH�YHUNVDPKHWHQ �������� �������� ��������

,QYHVWHULQJVYHUNVDPKHW

)|UYlUY�DY�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ������� �������

.DVVDIO|GH�IUnQ�LQYHVWHULQJVYHUNVDPKHWHQ ��� ������� �������

)LQDQVLHULQJVYHUNVDPKHWHQ

2SWLRQVSURJUDP�Q\HPLVVLRQHU ������ ��� �����

.DVVDIO|GH�IUnQ�ILQDQVLHULQJVYHUNVDPKHWHQ ������ ��� �����

gNQLQJ�PLQVNQLQJ�DY�OLNYLGD�PHGHO ����� �������� ��������

/LNYLGD�PHGHO�YLG�SHULRGHQV�E|UMDQ ������ ������ ������

/LNYLGD�PHGHO�YLG�SHULRGHQV�VOXW ������ ������ ������

6WRFNKROP�GHQ����RNWREHU������

%HQJW�2OVVRQ
9HUNVWlOODQGH�'LUHNW|U

'HQQD�GHOnUVUDSSRUW�KDU�LQWH�YDULW�I|UHPnO�I|U�JUDQVNQLQJ�DY�%RODJHWV�UHYLVRUHU�
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%R[������

6(��������6WRFNKROP

9LVLW� �9lVWEHUJD�$OOp����+lJHUVWHQ

7HO�����������������

)D[�����������������
(�PDLO��LQIR#QHWLQVLJKW�QHW
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32�%R[��������

6DQ�)UDQVLVFR��&$�����������

86$

7HO���������������

)D[���������������

(�PDLO��XVLQIR#QHWLQVLJKW�QHW
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