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$ERXW�1HW�,QVLJKW
1HW�,QVLJKW�GHYHORSV�DQG�PDUNHWV�QHWZRUN�VZLWFKHV�IRU�ILEHU�RSWLF�EURDGEDQG�QHWZRUNV��1HW�,QVLJKWV�VROXWLRQV
DOORZ�RSHUDWRUV�WR�RIIHU�DGYDQFHG�UHDO�WLPH�VHUYLFHV�VXFK�DV�VWXGLR�TXDOLW\�YLGHR�DQG�LQWHUDFWLYH�,QWHUQHW�DORQJ
ZLWK�WUDGLWLRQDO�WHOHSKRQ\�DQG�GDWD�VHUYLFHV��7KHVH�VHUYLFHV�DUH�SURYLGHG�RYHU�RQH�VLQJOH�LQIUDVWUXFWXUH�LQ�D
VLPSOH�DQG�FRVW�HIILFLHQW�PDQQHU��1HW�,QVLJKW�HPSOR\V�DURXQG�����SHRSOH�LQ�6ZHGHQ�DQG�WKH�86��7KH
FRPSDQ\�LV�OLVWHG�RQ�WKH�6WRFNKROP�6WRFN�([FKDQJH��)RU�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�YLVLW
ZZZ�QHWLQVLJKW�QHW�

,QWHULP�UHSRUW

)RU�WKH�SHULRG���-DQXDU\�±����-XQH�����
1HW�,QVLJKW�$%��SXEO���2UJ��QR�������������

6XPPDU\

�� 'XULQJ�WKH�SHULRG�1HW�,QVLJKW�VLJQHG�WKUHH�VDOHV�DJUHHPHQWV
�� 7ZLQWLQ�UHDO�WLPH�FKLSVHW�ODXQFKHG
�� )LUVW�2(0�DJUHHPHQW�VLJQHG
�� 7KH�FRPSDQ\©V�RSHUDWLQJ�ORVV�IRU�WKH�SHULRG�DPRXQWHG�WR�6(.������PLOOLRQ
�� /LTXLG�IXQGV�DW�WKH�HQG�RI�WKH�SHULRG�DPRXQWHG�WR�6(.�����PLOOLRQ
�� 7KH�FRPSDQ\�VWUHQJWKHQV�LWV�ERDUG�DQG�PDQDJHPHQW�WHDP

0$5.(7�35263(&76

1HW�,QVLJKW¶V�SRVLWLRQ�KDV�EHHQ�UHLQIRUFHG�GXH�WR�WKH�VLJQLILFDQWO\�LQFUHDVHG�LQWHUHVW�IURP�EURDGEDQG
RSHUDWRUV�LQ�EHLQJ�DEOH�WR�RIIHU�DGYDQFHG�VHUYLFHV�RYHU�WKH�,QWHUQHW��:KHUHDV�LW�ZDV�LQLWLDOO\�MXVW�D�PDWWHU�RI
FRQQHFWLRQ�VSHHGV��WKH�IRFXV�LV�QRZ�RQ�VHUYLFHV�DQG�QHWZRUN�FRQWHQW��7KHVH�VHUYLFHV�UHTXLUH�����
DFFHVVLELOLW\�DQG�DEVROXWH�UHDO�WLPH�FKDUDFWHULVWLFV��7KLV�LV�QRW�IHDVLEOH�LQ�WKH�FXUUHQW�SDFNHW�SURFHVVLQJ
QHWZRUNV�ZKHUH�DFFHVVLELOLW\�DQG�TXDOLW\�FDQQRW�EH�JXDUDQWHHG�

2XU�VXFFHVVHV�KDYH�FRQWULEXWHG�WR�H[FLWLQJ�GHYHORSPHQWV�LQ�RXU�PDLQ�VHJPHQWV��EURDGEDQG�IRU�KRXVHKROGV�
FLW\�QHWZRUNV�DQG�PHGLD�QHWZRUNV��7KHUH�KDV�EHHQ�D�PDUNHG�LQFUHDVH�RI�LQWHUHVW�LQ�RXU�YLGHR�VROXWLRQ�VLQFH
LWV�ODXQFK�LQ�0DUFK��DQG�LQ�WKH�DXWXPQ�WKLV�VROXWLRQ�ZLOO�EH�GHPRQVWUDWHG�DW�WUDGH�IDLUV�LQ�6ZHGHQ��(XURSH
DQG�WKH�86$��7KH�FXVWRPHU�EDVH�LQ�WKH�EURDGEDQG�IRU�KRXVHKROGV�VHJPHQW�KDV�EHHQ�JLYHQ�D�VLJQLILFDQW
ERRVW�WKURXJK�RXU�FROODERUDWLRQ�ZLWK�1HW�WR�1HW�7HFKQRORJLHV�LQ�ZKLFK�ZH�FDQ�MRLQWO\�RIIHU�D�FRPSHWLWLYH�,3
VROXWLRQ�IRU�$'6/��FRSSHU�DFFHVV����2XU�ODWHVW�DJUHHPHQW�LQ�WKH�FLW\�QHWZRUNV�VHJPHQW�FRQILUPV�RXU�VWURQJ
SRVLWLRQ�DV�D�OHDGLQJ�VXSSOLHU�RI�PXOWL�VHUYLFH�DQG�UHDO�WLPH�VROXWLRQV�IRU�EURDGEDQG�
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3URGXFWV�DQG�ODXQFKHV
8VLQJ�WKH�1HW�,QVLJKW�1LPEUD�2QH�VZLWFK�DQG�WKH�QHZO\�GHYHORSHG�YLGHR�FDUG��D�EURDGEDQG�YLGHR
FRQIHUHQFH�RI�SHUIHFW�VWXGLR�TXDOLW\�LQ�UHDO�WLPH������0ESV��ZDV�VWDJHG�IRU�WKH�ILUVW�WLPH�LQ�-DQXDU\������
7KH�XQLTXH�DVSHFW�RI�WKLV�GHPRQVWUDWLRQ�ZDV�WKH�SDUDOOHO�WUDQVIHU�RI�YLGHR��GDWD�DQG�WHOHSKRQ\��7KH�YLGHR
FRQIHUHQFH�ZDV�WUDQVPLWWHG�YLD�RSWR�ILEUH�EHWZHHQ�WKH�$*0�RI�6YHQVND�6WDGVQlWVI|UHQLQJHQ�>WKH�6ZHGLVK
FLW\�QHWZRUN�DVVRFLDWLRQ@�LQ�*RWKHQEXUJ�DQG�D�VWXGLR�LQ�6WRFNKROP��7KH�ODXQFK�RI�WKH�YLGHR�FDUG�WRRN�SODFH
ODWHU�LQ�0DUFK�

7KH�7ZLQWLQ�FKLSVHW�ZDV�ODXQFKHG�FRQFXUUHQWO\�LQ�6ZHGHQ�DQG�WKH�86$��RQ
���$SULO�WKLV�\HDU��7ZLQWLQ�KDV�EHHQ�GHYHORSHG�LQ�FROODERUDWLRQ�ZLWK�7RVKLED�(OHFWURQLFV�DQG�VLJQLILHV�D
WHFKQRORJ\�EUHDNWKURXJK�ZLWK�PDMRU�FRQVHTXHQFHV�IRU�XVHUV�LQ�WHUPV�RI�EURDGEDQG�DQG�WKH�,QWHUQHW�
7ZLQWLQ¶V�FDSDFLW\�IDFLOLWDWHV�WKH�WUDQVPLVVLRQ�RI�UHDO�WLPH�YLGHR�RYHU�WKH�QHWZRUN��L�H��79�RQ�WKH�,QWHUQHW
ZLWKRXW�LQWHUPLWWHQW�VWRSV�DQG�LQWHUIHUHQFH��7ZLQWLQ�FRQWDLQV�D�FRPSOHWH�'70�VZLWFK��DQG�LV�WKXV�DQ�H[WUHPH
H[DPSOH�RI�D�SURGXFW�HPERG\LQJ�'70�WHFKQRORJ\��7KH�FKLSVHW�ZLOO�QRZ�EH�WKH�PRWRU�LQ�WKH�1LPEUD����
VHULHV�ZKLFK�LV�RQ�LWV�ZD\�RQWR�WKH�PDUNHW��7ZLQWLQ�ZLOO�DOVR�EH�VROG�VHSDUDWHO\��ZKLFK�ZLOO�PDNH�LW�HDVLHU�IRU
RWKHU�SOD\HUV�WR�JHW�WR�JULSV�ZLWK�'70�UHODWHG�SURGXFWLRQ��7ZLQWLQ�ZLOO�WKXV�EH�KHOSLQJ�WR�ERRVW�DFFHSWDQFH
RI�'70�WHFKQRORJ\�E\�WKH�PDUNHW�

0RUH�VDOHV�DQG�FXVWRPHU�DJUHHPHQWV
7KUHH�QHZ�FXVWRPHU�DJUHHPHQWV�ZHUH�VLJQHG�LQ�$SULO��7KH�ILUVW�ZDV�WKH�VWUDWHJLFDOO\�LPSRUWDQW�DJUHHPHQW
EHWZHHQ�5HJ1HW�1RUUVNHQ�DQG�D�GHDOHU�IRU�1HW�,QVLJKW�QHWZRUN�SURGXFWV��)LEHUGDWD��5HJ1HW�OLQNV�WRJHWKHU
����PLOOLRQ�LQKDELWDQWV�LQ�VHYHQ�FRXQWLHV�RI�PLG�6ZHGHQ��7KH�DJUHHPHQW�OHG�WR�D�GHFLVLRQ�E\�*DYOH�1HW�LQ
-XQH�WR�XVH�1HW�,QVLJKW¶V�1LPEUD�2QH�DV�WKH�EDFNERQH�RI�LWV�QHZ�FLW\�QHWZRUN��D�ILEUH�EDVHG�EURDGEDQG
QHWZRUN�FRYHULQJ�WKH�JUHDWHU�SDUW�RI�*lYOH�XUEDQ�DUHD�

$OVR�LQ�$SULO��DQ�RXWOLQH�DJUHHPHQW�ZDV�VLJQHG�ZLWK�0LOOHQQLXP�&RPPXQLFDWLRQ�1HWZRUNV�$*��0&1��
RQH�RI�$XVWULD¶V�IDVWHVW�JURZLQJ�QHWZRUN�RSHUDWRUV��UHJDUGLQJ�WKH�VXSSO\�RI�1LPEUD�VZLWFKHV�IRU�FRPPHUFLDO
LPSOHPHQWDWLRQV��7KH�ILUVW�GHOLYHU\�LQ�DFFRUGDQFH�ZLWK�WKH�DJUHHPHQW�WRRN�SODFH�DW�WKH�VWDUW�RI�0D\�

,Q�0D\��DQ�DJUHHPHQW�ZDV�VLJQHG�ZLWK�0HWURFRP��RQH�RI�WKH�OHDGLQJ�ILEUH�QHWZRUN�RSHUDWRUV�LQ�6W
3HWHUVEXUJ��FRQFHUQLQJ�WKH�SXUFKDVH�RI�1LPEUD�VZLWFKHV�IRU�WKH�0HWURFRP�FLW\�QHWZRUN��,QLWLDOO\��WKH
VZLWFKHV�ZLOO�EH�XVHG�LQ�SURYLGLQJ�WHOHSKRQ\�DQG�GDWD�VHUYLFHV�IRU�D�PDMRU�EDQN��EXW�LQ�WKH�ORQJ�WHUP�WKHLU
XVH�ZLOO�EH�H[WHQGHG�WR�LQFOXGH�WKH�GRPHVWLF�PDUNHW�DPRQJ�6W�3HWHUVEXUJ¶V�SRSXODWLRQ�RI�VL[�PLOOLRQ�SHRSOH�

1HZ�FRRSHUDWLRQ�DJUHHPHQWV
,Q�-XQH�DQ�DJUHHPHQW�ZDV�VLJQHG�ZKHUHE\�WKH�$PHULFDQ�FRPSDQ\�$OOLHG�7HOHV\Q�,QWHUQDWLRQDO���$7,��ZLOO
EH�VHOOLQJ�1HW�,QVLJKW¶V�'70�EDVHG�SURGXFWV�IRU�FLW\�QHWZRUNV�XQGHU�$7,¶V�RZQ�EUDQG�QDPH��7KLV
DJUHHPHQW�ZLWK�$7,�VLJQDOV�WKH�VWDUW�RI�1HW�,QVLJKW¶V�VWUDWHJ\�RI�FUHDWLQJ�JOREDO�JURZWK�YLD�VWUDWHJLF
SDUWQHUVKLSV��7KH�VDOH�RI�1HW�,QVLJKW�SURGXFWV�XQGHU�DOWHUQDWLYH�EUDQG�QDPHV��2(0�VDOHV��RSHQV�XS�DQ
LQWHUQDWLRQDO�PDUNHW�LQYROYLQJ�SRZHUIXO�SOD\HUV�ZLWK�HVWDEOLVKHG�VDOHV�FKDQQHOV�DQG�ZHOO�GHYHORSHG
FXVWRPHU�FRQWDFWV��2(0�VDOHV�ZLOO�HQDEOH�1HW�,QVLJKW�WR�JURZ�LQWHUQDWLRQDOO\�LQ�D�TXLFN�DQG�FRVW�HIIHFWLYH
PDQQHU�

<HW�DQRWKHU�VWHS�WRZDUGV�D�JOREDO�GHDOHU�QHWZRUN�ZDV�WDNHQ�LQ�$SULO�ZKHQ�1HW�,QVLJKW�DQG�$%%�$*�VLJQHG�D
FRRSHUDWLRQ�DJUHHPHQW�UHJDUGLQJ�WKH�VDOHV�DQG�LPSOHPHQWDWLRQ�RI�1HW�,QVLJKW�QHWZRUN�VROXWLRQV�WR�$%%
$*¶V�FXVWRPHUV�LQ�$XVWULD�DQG�HDVWHUQ�(XURSH�



'LUHFWHG�VKDUH�LVVXH�DQG�VKDUH�VSOLW
$�GLUHFWHG�VKDUH�LVVXH�IRU�D�WRWDO�RI�6(.�����PLOOLRQ�ZDV�FDUULHG�RXW�LQ�-DQXDU\�)HEUXDU\�������7KH�VKDUH
LVVXH�ZDV�VXEVFULEHG�E\�%UXPPHU�	�3DUWQHUV�=HQLWK�KHGJH�IXQG��WKH�)RXUWK�$3�IXQG��DQG�633
.DSLWDOI|UYDOWQLQJ�

,Q�DFFRUGDQFH�ZLWK�D�GHFLVLRQ�IURP�WKH�$*0��D�����VSOLW�RI�WKH�1HW�,QVLJKW�%�VKDUHV�ZDV�FDUULHG�RXW�RQ���
0D\��$IWHU�WKH�VSOLW��WKHUH�ZDV�D�WRWDO�RI������������VKDUHV�ZLWK�D�QRPLQDO�YDOXH�RI�6(.������

2UJDQL]DWLRQ�DQG�6WDII
$W�WKH�$*0�RQ����$SULO��/DUV�%HUJ��%R�'LPHUW�DQG�/DJH�-RQDVVRQ�ZHUH�HOHFWHG�DV�QHZ�PHPEHUV�RI�WKH
ERDUG��/DUV�%HUJ�ZDV�SUHYLRXVO\�KHDG�RI�WHOHFRP�DFWLYLWLHV�IRU�0DQQHVPDQ�LQ�*HUPDQ\�DQG�KDV�PDQ\�\HDUV
RI�H[SHULHQFH�RI�WKH�WHOHFRP�LQGXVWU\�ERWK�DV�&(2�DQG�SUHVLGHQW�IRU�7HOLD��DQG�DV�H[FXWLYH�YLFH�SUHVLGHQW�IRU
(ULFVVRQ��%R�'LPHUW¶V�PRVW�UHFHQW�SRVW�ZDV�H[HFXWLYH�YLFH�SUHVLGHQW�IRU�(ULFVVRQ�DQG�SUHVLGHQW�DQG�&(2�IRU
(ULFVVRQ�LQ�WKH�86$��KDYLQJ�SUHYLRXVO\�KHOG�SRVWV�LQ�,%0�DQG�'LJLWDO�(TXLSPHQW��/DJH�-RQDVVRQ�LV�WKH�&(2
RI�1RUGLVND�)RQGNRPPLVVLRQ�DQG�KDV�SDUWLFLSDWHG�LQ�1HW�,QVLJKW¶V�DFWLYLWLHV�IURP�LWV�LQFHSWLRQ�

,Q�0D\��&DUO�-RKDQ�%ORPEHUJ�ZDV�HQJDJHG�DV�&)2��+H�MRLQV�1HW�,QVLJKW�IURP�+RWHOOXV�,QWHUQDWLRQDO�$%
ZKHUH�KH�KDG�WKH�SRVLWLRQ�RI�6HQLRU�9LFH�3UHVLGHQW�DQG�&)2��SUHYLRXVO\��KH�ZDV��FRUSRUDWH�WUHDVXUHU�DW
3KDUPDFLD�	�8SMRKQ��,Q�-XQH��/DUV�%RUJZLQJ�ZDV�HQJDJHG��DV��KHDG�RI�1HW�,QVLJKW�86�RSHUDWLRQV�EDVHG�LQ
%RVWRQ�ZKLOH�$QGHUV�3HUVVRQ�ZDV�DSSRLQWHG�GHYHORSPHQW�PDQDJHU�WR�EH�EDVHG�DW�WKH�RIILFHV�LQ�6WRFNKROP�
/DUV�%RUJZLQJ�ZDV�SUHYLRXVO\�ZLWK�6WDQGLVK�&RUSRUDWLRQ��DQG�KLV�H[SHULHQFH�SULRU�WR�WKDW�LQFOXGHV����\HDUV
DW�6NDQVND��$QGHUV�3HUVVRQ�VSHQW�PDQ\�VXFFHVVIXO�\HDUV�ZLWK�WKH�(ULFVVRQ�JURXS��KLV�PRVW�UHFHQW�SRVW�EHLQJ
*HQHUDO�0DQDJHU�DW�(ULFVVRQ�5DGLR�$FFHVV�

7KH�QXPEHU�RI�HPSOR\HHV�KDV�LQFUHDVHG�GXULQJ�WKH�SHULRG�IURP����WR����
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6WUDWHJLF�WHFKQRORJLFDO�FRRSHUDWLRQ
,Q�-XO\��1HW�,QVLJKW�DQG�7DOLW\��DQ�HOHFWURQLFV�GHVLJQ�FRPSDQ\�LQ�WKH�&DGHQFH�JURXS��HQWHUHG�LQWR�DQ
DJUHHPHQW�ZKHUHE\�7DOLW\��D�ZRUOG�OHDGLQJ�VXSSOLHU�RI�GHVLJQ�VRIWZDUH�DQG�VHUYLFHV��ZLOO�EH�VXSSO\LQJ
QHWZRUN�FRPSDQLHV�ZLWK�SURGXFWV�EDVHG�RQ�'70�WHFKQRORJ\��7KLV�FRRSHUDWLRQ�ZLWK�7DOLW\�LV�LQ�OLQH�ZLWK�WKH
FRPSDQ\¶V�VWUDWHJ\�RI�JURZWK�YLD�VWUDWHJLF�SDUWQHUVKLSV�DQG�LV�DOVR�D�ERRVW�WR�1HW�,QVLJKW¶V�RZQ�SURGXFW
GHYHORSPHQW�

1HZ�PDUNHWV
7KURXJK�DQ�2(0�DJUHHPHQW�ZLWK�WKH�-DSDQHVH�$OOLHG�7HOHVLV�..��1HW�,QVLJKW�LV�QRZ�DOVR�PDNLQJ�D�PRYH
LQWR�WKH�UDSLGO\�JURZLQJ�-DSDQHVH�PDUNHW��$OOLHG�7HOHVLV�..�LV�D�JOREDO�VXSSOLHU�RI�QHWZRUN�HTXLSPHQW�DQG
ZLOO�EH�GLVWULEXWLQJ�1HW�,QVLJKW�FLW\�QHWZRUN�SURGXFWV�ZLWKLQ�-DSDQ��7KH�DJUHHPHQW�LV�LQ�WKH�IRUP�RI�DQ
H[FOXVLYH�FRQWUDFW�FRQFHUQLQJ�WKH�1HW�,QVLJKW�1LPEUD�SURGXFWV�IRU�WKH�-DSDQHVH�PDUNHW��,Q�-DSDQ��$OOLHG
7HOHVLV�H[SHFWV�WKDW�WKH�VDOHV�RQ�WKH�-DSDQHVH�PDUNHW�ZLOO�H[FHHG�6(.�����PLOOLRQ�RYHU�WKH�QH[W�WKUHH�\HDUV�
7KLV�GLVWULEXWRU�DJUHHPHQW�VXSSOHPHQWV�DQ�HDUOLHU�2(0�DJUHHPHQW�EHWZHHQ�1HW�,QVLJKW�DQG�$OOLHG�7HOHV\Q
,QWHUQDWLRQDO��LQ�ZKLFK�$OOLHG�7HOHV\Q�XVHV�LWV�JOREDO�GLVWULEXWLRQ�QHWZRUN�WR�VHOO�1HW�,QVLJKW�1LPEUD
SURGXFWV�WKURXJKRXW�WKH�ZRUOG�

'XULQJ�WKH�VXPPHU��DQ�DJUHHPHQW�ZDV�DOVR�VLJQHG�ZLWK�1HW�WR�1HW�7HFKQRORJLHV�UHJDUGLQJ�FRRSHUDWLRQ�RQ
GHYHORSPHQW�DQG�PDUNHWLQJ�RI�D�MRLQW�,3�VROXWLRQ�IRU�$'6/��FRSSHU�DFFHVV�WR�HQG�XVHU���7KH�1HW�,QVLJKW�1HW
WR�1HW�,3�VROXWLRQ�LV�FRPSOHWH��VLPSOH�DQG�FRVW�HIIHFWLYH��ZKLOH�DOVR�VHUYLQJ�DV�D�IXWXUH�SURRI�SODWIRUP�IRU
DGYDQFHG��UHDO�WLPH�VHUYLFHV��)RU�1HW�,QVLJKW��WKH�DJUHHPHQW�PHDQV�D�FRQVROLGDWLRQ�DQG�EURDGHQLQJ�RI�WKH
FRPSDQ\¶V�FXVWRPHU�EDVH�



6DOHV
1RUUWlOMH�(QHUJ\�DQG�cOFRP�KDV�GHFLGHG�WR�XVH�1HW�,QVLJKWV�IDPLO\�RI�0633
�0XOWL�6HUYLFH�3URYLVLRQLQJ�3ODWIRUP��LQ�D�UHJLRQDO�QHWZRUN�UHDFKLQJ�IURP�cODQG�LQ�WKH
PLGGOH�RI�WKH�%DOWLF�6HD��WKUX�WKH�FLW\�RI�1RUUWlOMH�DQG�IXUWKHU�WR�6WRFNKROP��WKH�FDSLWDO�RI
6ZHGHQ��7KH�LQLWLDO�RUGHU�LV�IRU�HLJKW�QRGHV��DQG�WKH�GHDO�LV�GRQH�YLD�WKH�QHWZRUN�LQWHJUDWRU
)LEHUGDWD�RI�6ZHGHQ�

),1$1&,$/�67$786

,QFRPH�DQG�FRVWV
7KH�FRPSDQ\¶V�VDOHV�LQFRPH�IRU�WKH�SHULRG�DPRXQWHG�WR�6(.������'XULQJ�WKH�ILUVW�VL[�PRQWKV��WKHUH�KDV�EHHQ
D�FRQWLQXHG�IRFXV�RQ�SURGXFW�GHYHORSPHQW�DQG�FRPPHUFLDOL]DWLRQ�RI�WKH�FRPSDQ\¶V�SURGXFWV��,Q�DGGLWLRQ�
GHYHORSPHQW�RI�DQ�LQWHUQDWLRQDO�PDUNHWLQJ�RUJDQL]DWLRQ�KDV�EHHQ�SULRULWL]HG��7KH�SDUHQW�FRPSDQ\¶V
DGPLQLVWUDWLRQ�H[SHQVHV�LQFOXGH�WKH�FRVWV�RI�WKH�QHZ�VKDUH�LVVXH�DQG�FRQVXOWDQF\�FRVWV�RI�D�QRQ�UHFXUULQJ
QDWXUH�DPRXQWLQJ�WR�6(.�����PLOOLRQ��7KH�WRWDO�FRVWV�IRU�WKH�SHULRG�DPRXQWHG�WR�6(.������PLOOLRQ��6(.�����
PLOOLRQ�RI�ZKLFK�ZHUH�IRU�WKH�VHFRQG�TXDUWHU�

,QYHVWPHQWV�LQ�IL[HG�DVVHWV
,QYHVWPHQWV�LQ�IL[HG�DVVHWV�LQ�WKH�SHULRG�DPRXQWHG�WR�6(.�����PLOOLRQ�

&DVK�SRVLWLRQV�DQG�IXQGLQJ
'XULQJ�WKH�SHULRG�D�QHZ�VKDUH�LVVXH�ZDV�FDUULHG�RXW��ZKLFK��WRJHWKHU�ZLWK�RSWLRQV�UHGHHPHG�GXULQJ�WKH
SHULRG��SURYLGHG�FRPSDQ\�ZLWK�IXQGV�WR�WKH�WXQH�RI�6(.�������PLOOLRQ��/LTXLG�DVVHWV�LQ�WKH�IRUP�RI�FDVK�DQG
EDQN�EDODQFHV�LQ�WKH�JURXS�DW�WKH�HQG�RI�WKH�SHULRG�DPRXQWHG�WR�6(.������
PLOOLRQ�

)RUWKFRPLQJ�UHSRUW�IURP�1HW�,QVLJKW

�� ,QWHULP�UHSRUW�-DQXDU\�±�6HSWHPEHU ����������
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��-DQ������ ��-DQ�������� ��-DQ������

$PRXQW�LQ�6(.�WKRXVDQGV ���-XQH����� ���-XQH����� ���'HF�����
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