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2P�1HW�,QVLJKW

1HW�,QVLJKW�XWYHFNODU�RFK�PDUNQDGVI|U�QlWYHUNVXWUXVWQLQJ�I|U�EUHGEDQGVQlW�VRP�XWQ\WWMDU�RSWLVN�ILEHU��1HW�,QVLJKWV
O|VQLQJDU�JHU�RSHUDW|UHUQD�P|MOLJKHW�DWW�WLOOKDQGDKnOOD�DYDQFHUDGH�UHDOWLGVO|VQLQJDU�VRP�YLGHR�PHG�VWXGLRNYDOLWHW�RFK
LQWHUDNWLYW�,QWHUQHW�WLOOVDPPDQV�PHG�WUDGLWLRQHOOD�WHOHIRQL��RFK�GDWDWMlQVWHWHU��'HVVD�WMlQVWHU�OHYHUHUDV�|YHU�HQ�HQGD
LQIUDVWUXNWXU�Sn�HWW�HQNHOW�RFK�NRVWHIIHNWLYW�VlWW��1HW�,QVLJKW�KDU�FD�����DQVWlOOGD�L�6YHULJH�RFK�86$��)|UHWDJHW�lU
QRWHUDW�Sn�6WRFNKROPV�)RQGE|UV��0HU�LQIRUPDWLRQ�ILQQV�Sn�ZHEESODWVHQ�ZZZ�QHWLQVLJKW�QHW�

'HOnUVUDSSRUW

)|U�SHULRGHQ���MDQXDUL�±����MXQL������
1HW�,QVLJKW�$%��SXEO���RUJ�QU�������������

6DPPDQIDWWQLQJ

�� 8QGHU�SHULRGHQ�WHFNQDGHV�WUH�I|UVlOMQLQJVDYWDO
�� %RODJHW�ODQVHUDGH�UHDOWLGVNUHWVHQ�7ZLQWLQ
�� )|UVWD�2(0�DYWDOHW�WHFNQDGHV
�� %RODJHWV�U|UHOVHUHVXOWDW�I|U�SHULRGHQ�XSSJLFN�WLOO�6(.�¤�����PLOMRQHU
�� /LNYLGD�PHGHO�XSSJLFN�YLG�SHULRGHQV�VOXW�WLOO�����PLOMRQHU
�� %RODJHW�I|UVWlUNHU�VW\UHOVH�RFK�OHGQLQJ

0$5.1$'6876,.7(5

1HW�,QVLJKWV�SRVLWLRQ�KDU�VWlUNWV�L�RFK�PHG�EUHGEDQGVRSHUDW|UHUV�YlVHQWOLJW�I|UVWlUNWD�LQWUHVVH�DY�DWW�HUEMXGD
DYDQFHUDGH�WMlQVWHU�|YHU�,QWHUQHW��)UnQ�DWW�HQGDVW�KD�KDQGODW�RP�XSSNRSSOLQJVKDVWLJKHWHU�Vn�KDU�IRNXV�QX
KDPQDW�Sn�WMlQVWHU�RFK�LQQHKnOO�L�QlWHQ��'HVVD�WMlQVWHU�NUlYHU������WLOOJlQJOLJKHW�RFK�DEVROXWD
UHDOWLGVHJHQVNDSHU��'HWWD�lU�LQWH�SUDNWLVNW�P|MOLJW�L�GDJHQV�SDNHWI|UPHGODQGH�QlW�GlU�WLOOJlQJOLJKHW�RFK
NYDOLWHW�LQWH�NDQ�JDUDQWHUDV�

9nUD�IUDPJnQJDU�KDU�ELGUDJLW�WLOO�HQ�VSlQQDQGH�XWYHFNOLQJ�LQRP�YnUD�KXYXGVHJPHQW��EUHGEDQG�WLOO�KXVKnOO�
VWDGVQlW�RFK�PHGLDQlW��,QWUHVVHW�I|U�YnU�YLGHRO|VQLQJ�KDU�|NDW�YlVHQWOLJW�VHGDQ�ODQVHULQJHQ�L�PDUV�RFK�L�K|VW
NRPPHU�GHQQD�O|VQLQJ�DWW�GHPRQVWUHUDV�Sn�PlVVRU�L�6YHULJH��(XURSD�RFK�86$��.XQGEDVHQ�LQRP�VHJPHQWHW
EUHGEDQG�WLOO�KXVKnOO�KDU�VWlUNWV�YlVHQWOLJW�YLD�YnUW�VDPDUEHWH�PHG�1HW�WR�1HW�7HFKQRORJLHV�GlU�YL�JHPHQVDPW
NDQ�HUEMXGD�HQ�NRQNXUUHQVNUDIWLJ�,3�O|VQLQJ�I|U�$'6/��NRSSDU�DFFHVV����9nUD�VHQDVWH�DYWDO�LQRP
VWDGVQlWVVHJPHQWHW�EHNUlIWDU�YnU�VWDUND�SRVLWLRQ�VRP�HQ�OHGDQGH�OHYHUDQW|U�DY�PXOWLVHUYLFH��RFK
UHDOWLGVO|VQLQJDU�I|U�EUHGEDQG�
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3URGXNWHU�RFK�ODQVHULQJDU
0HG�1HW�,QVLJKWV�Yl[HO�1LPEUD�2QH�RFK�GHW�Q\XWYHFNODGH�YLGHRNRUWHW�JHQRPI|UGHV�L�MDQXDUL������I|U�I|UVWD
JnQJHQ�HQ�YLGHRNRQIHUHQV�YLD�EUHGEDQG�PHG�SHUIHNW�VWXGLRNYDOLWHW�L�UHDOWLG������0ESV���'HW�XQLND�PHG
GHPRQVWUDWLRQHQ�YDU�GHQ�SDUDOOHOOD�|YHUI|ULQJHQ�DY�YLGHR��GDWD�RFK�WHOHIRQL��9LGHRNRQIHUHQVHQ�VlQGHV�|YHU
RSWLVN�ILEHU�PHOODQ�6YHQVND�6WDGVQlWVI|UHQLQJHQV�nUVP|WH�L�*|WHERUJ�RFK�HQ�VWXGLR�L�6WRFNKROP�
/DQVHULQJHQ�DY�YLGHRNRUWHW�VNHGGH�VHQDUH�L�PDUV

7ZLQWLQ�FKLSVHW�ODQVHUDGHV�VDPWLGLJW�L�6YHULJH�RFK�86$��GHQ����DSULO�L�nU��7ZLQWLQ�KDU�XWYHFNODWV�L�VDPDUEHWH
PHG�7RVKLED�(OHFWURQLFV�RFK�LQQHElU�HWW�WHNQLNJHQRPEURWW�PHG�VWRUD�NRQVHNYHQVHU�I|U�YDG�EUHGEDQG�RFK
,QWHUQHW�NDQ�EHW\GD�I|U�DQYlQGDUQD��0HG�7ZLQWLQV�NDSDFLWHW�P|MOLJJ|UV�UHDOWLGVYLGHR�|YHU�QlWHW��GHW�YLOO�VlJD
79�Sn�,QWHUQHW�XWDQ�KDFN��VWRSS�RFK�VW|UQLQJDU��7ZLQWLQ�LQQHKnOOHU�HQ�NRPSOHWW�'70�Yl[HO��RFK�lU�Sn�Vn�VlWW
GHQ�\WWHUVWD�SURGXNWLILHULQJHQ�DY�'70�WHNQLNHQ��&KLSVHW�EOLU�QX�PRWRUQ�L�1LPEUD�����VHULHQ�VRP�lU�Sn�YlJ
XW�Sn�PDUNQDGHQ��7ZLQWLQ�NRPPHU�GHVVXWRP�DWW�VlOMDV�VHSDUDW��YLONHW�NRPPHU�DWW�XQGHUOlWWD�I|U�DQGUD�DNW|UHU
DWW�JH�VLJ�LQ�Sn�'70�UHODWHUDG�SURGXNWLRQ��7ZLQWLQ�NRPPHU�GlUPHG�DWW�|ND�DFFHSWDQVHQ�DY�'70�WHNQLNHQ
Sn�PDUNQDGHQ

<WWHUOLJDUH�I|UVlOMQLQJV��RFK�NXQGDYWDO
,�DSULO�WHFNQDGHV�WUH�Q\D�NXQGDYWDO��)|UVW�XW�YDU�GHW�VWUDWHJLVNW�YLNWLJD�DYWDOHW�PHOODQ�5HJ1HW�1RUUVNHQ�RFK
HQ�DY�1HW�,QVLJKWV�nWHUI|UVlOMDUH�DY�QlWYHUNVSURGXNWHU��)LEHUGDWD��5HJ1HW�NQ\WHU�VDPPDQ�����PLOMRQHU
LQYnQDUH�L�VMX�OlQ�L�0HOODQVYHULJH��$YWDOHW�UHVXOWHUDGH�L�DWW�*DYOH�1HW�L�MXQL�EHVWlPGH�VLJ�I|U�DWW�DQYlQGD�1HW
,QVLJKWV�1LPEUD�2QH�VRP�U\JJUDG�L�VLWW�Q\D�VWDGVQlW��HWW�ILEHUEDVHUDW�EUHGEDQGVQlW�VRP�VND�WlFND�VW|UUH�GHOHQ
DY�WlWRUWHQ�*lYOH�

8QGHU�DSULO�WHFNQDGHV�lYHQ�HWW�UDPDYWDO�PHG�0LOOHQLXP�&RPPXQLFDWLRQ�1HWZRUNV�$*��0&1���HQ�DY
gVWHUULNHV�VQDEEDVW�Yl[DQGH�QlWYHUNVRSHUDW|UHU��RP�OHYHUDQV�DY�1LPEUD�Yl[ODU�I|U�NRPPHUVLHOO
LPSOHPHQWHULQJ��)|UVWD�OHYHUDQVHQ�XQGHU�DYWDOHW�VNHGGH�PHG�E|UMDQ�L�PDM�

,�PDM�WHFNQDGHV�DYWDO�PHG�0HWURFRP��HQ�DY�GH�OHGDQGH�ILEHUQlWRSHUDW|UHUQD�L�6W�3HWHUVEXUJ��RP�N|S�DY
1LPEUD�Yl[ODU�I|U�LQVWDOODWLRQ�L�0HWURFRPV�VWDGVQlW��9l[ODUQD�NRPPHU�LQOHGQLQJVYLV�DWW�DQYlQGDV�I|U
WHOHIRQL��RFK�GDWDWMlQVWHU�KRV�HQ�VWRU�EDQN��PHQ�L�I|UOlQJQLQJHQ�NDQ�DQYlQGQLQJHQ�NRPPD�DWW�XWVWUlFNDV�WLOO
DWW�RPIDWWD�KXVKnOOVPDUNQDGHQ�L�6W�3HWHUVEXUJ�PHG�|YHU�VH[�PLOMRQHU�LQYnQDUH�

1\D�VDPDUEHWVDYWDO
,�MXQL�WHFNQDGHV�HWW�DYWDO�GlU�DPHULNDQVND�$OOLHG�7HOHV\Q�,QWHUQDWLRQDO���$7,��NRPPHU�DWW�VlOMD�1HW�,QVLJKWV
'70�EDVHUDGH�SURGXNWHU�I|U�VWDGVQlWYHUN�XQGHU�$7,V�HJHW�YDUXPlUNH��$YWDOHW�PHG�$7,�PDUNHUDU
VWDUWSXQNWHQ�I|U�1HW�,QVLJKWV�VWUDWHJL�DWW�JHQRP�VWUDWHJLVND�SDUWQHUVNDS��Yl[D�JOREDOW��*HQRP�DWW�VlOMD�1HW
,QVLJKWV�SURGXNWHU�lYHQ�XQGHU�DQGUD�YDUXPlUNHQ��2(0�I|UVlOMQLQJ��|SSQDU�VLJ�HQ�LQWHUQDWLRQHOO�PDUNQDG
PHG�VWDUND�DNW|UHU�PHG�UHGDQ�HWDEOHUDGH�I|UVlOMQLQJVNDQDOHU�RFK�XSSDUEHWDGH�NXQGNRQWDNWHU��2(0�
I|UVlOMQLQJ�P|MOLJJ|U�I|U�1HW�,QVLJKW�DWW�VQDEEW�RFK�NRVWQDGVHIIHNWLYW�Yl[D�LQWHUQDWLRQHOOW�

<WWHUOLJDUH�HWW�VWHJ�PRW�HWW�JOREDOW�nWHUI|UVlOMDUQlWYHUN�WRJV�L�DSULO�QlU�1HW�,QVLJKW�RFK�$%%�$*�WHFNQDGH�HWW
VDPDUEHWVDYWDO�VRP�LQQHElU�I|UVlOMQLQJ�RFK�LPSOHPHQWHULQJ�DY�1HW�,QVLJKWV�QlWYHUNVO|VQLQJDU�EODQG�$%%
$*V��NXQGHU�L�gVWHUULNH�RFK�gVWHXURSD�



5LNWDG�HPLVVLRQ�RFK�VSOLW
(Q�ULNWDG�Q\HPLVVLRQ�Sn�WRWDOW�����06(.�JHQRPI|UGHV�L�MDQXDUL�IHEUXDUL�������(PLVVLRQHQ�WHFNQDGHV�DY
%UXPPHU�	�3DUWQHUV�=HQLWIRQG��)MlUGH�$3�IRQGHQ��VDPW�633�.DSLWDOI|UYDOWQLQJ�

(IWHU�EHVOXW�Sn�ERODJVVWlPPDQ�JHQRPI|UGHV�HQ�����VSOLW�DY�1HW�,QVLJKWV�%�DNWLH�GHQ����PDM��7RWDOW�DQWDO
DNWLHU�HIWHU�JHQRPI|UG�VSOLW�lU������������PHG�HWW�QRPLQHOOW�YlUGH�Sn������6(.�

2UJDQLVDWLRQ�RFK�0HGDUEHWDUH
3n�ERODJVVWlPPDQ�GHQ����DSULO�Q\YDOGHV�/DUV�%HUJ��%R�'LPHUW�RFK�/DJH�-RQDVVRQ�WLOO�RUGLQDULH
VW\UHOVHOHGDP|WHU��/DUV�%HUJ�OHGGH�WLGLJDUH�WHOHNRPYHUNVDPKHWHQ�I|U�0DQQHVPDQ�L�7\VNODQG�RFK�KDU
PnQJnULJ�HUIDUHQKHW�IUnQ�WHOHNRPEUDQVFKHQ�EnGH�VRP�9'�RFK�NRQFHUQFKHI�L�7HOLD�VDPW�VRP
DIIlUVRPUnGHVFKHI�LQJnHQGH�L�NRQFHUQOHGQLQJHQ�I|U�(ULFVVRQ��%R�'LPHUW�YDU�VHQDVW�H[HFXWLYH�YLFH�SUHVLGHQW
LQRP�(ULFVVRQ�RFK�SUHVLGHQW�DQG�&(2�I|U�(ULFVVRQ�L�86$�RFK�KDU�WLGLJDUH�YDULW�YHUNVDP�LQRP�,%0�RFK
'LJLWDO�(TXLSPHQW��/DJH�-RQDVVRQ�lU�9'�I|U�1RUGLVND�)RQGNRPPLVVLRQ�RFK�KDU�YDULW�PHG�L�DUEHWHW�PHG�1HW
,QVLJKW�IUnQ�E|UMDQ�

,�PDM�DQVWlOOGHV�&DUO�-RKDQ�%ORPEHUJ�VRP�&)2��+DQ�NRPPHU�QlUPDVW�IUnQ�+RWHOOXV�,QWHUQDWLRQDO�$%�GlU
KDQ�KDIW�HQ�SRVLWLRQ�VRP�6HQLRU�9LFH�3UHVLGHQW�RFK�&)2�RFK�KDGH�WLGLJDUH�EHIDWWQLQJHQ�VRP�ILQDQVGLUHNW|U�L
3KDUPDFLD�	�8SMRKQ��,�-XQL�DQVWlOOGHV�/DUV�%RUJZLQJ�VRP�FKHI�I|U�1HW�,QVLJKWV�86$�YHUNVDPKHW�PHG�VlWH�L
%RVWRQ�RFK�$QGHUV�3HUVVRQ�VRP�XWYHFNOLQJVFKHI�PHG�EDV�L�6WRFNKROP��/DUV�%RUJZLQJ�NRPPHU�QlUPDVW�IUnQ
6WDQGLVK�&RUSRUDWLRQV�RFK�KDU�WLGLJDUH�HUIDUHQKHW�EO�D�IUnQ����nU�Sn�6NDQVND��$QGHUV�3HUVVRQ�KDU�HQ
PnQJnULJ�NDUULlU�LQRP�(ULFVVRQNRQFHUQHQ�EDNRP�VLJ��VHQDVW�VRP�*HQHUDO�0DQDJHU�Sn�(ULFVVRQ�5DGLR
$FFHVV�

$QWDOHW�DQVWlOOGD�KDU�XQGHU�SHULRGHQ�|NDW�IUnQ����WLOO����
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6WUDWHJLVNW�WHNQLNVDPDUEHWH
1HW�,QVLJKW�RFK�HOHNWURQLNGHVLJQI|UHWDJHW�7DOLW\��HWW�ERODJ�LQRP�&DGHQFH�NRQFHUQHQ��LQJLFN�L�MXOL�HWW�DYWDO
VRP�LQQHElU�DWW�7DOLW\��VRP�lU�HQ�YlUOGVOHGDQGH�OHYHUDQW|U�DY�GHVLJQPMXNYDURU�RFK�WMlQVWHU��NRPPHU�DWW�I|UVH
QlWYHUNVERODJ�PHG�SURGXNWHU�EDVHUDGH�Sn�'70�WHNQLNHQ��6DPDUEHWHW�PHG�7DOLW\�OLJJHU�L�OLQMH�PHG�ERODJHWV
VWUDWHJL�DWW�Yl[D�JHQRP�VWUDWHJLVND�SDUWQHUVNDS�RFK�VWlUNHU�GlUPHG�1HW�,QVLJKWV�HJHQ�SURGXNWXWYHFNOLQJ�

1\D�PDUNQDGHU
*HQRP�HWW�2(0�DYWDO�PHG�-DSDQVND�$OOLHG�7HOHVLV�..��VDWVDU�1HW�,QVLJKW�QX�lYHQ�Sn�GHQ�VQDEEW�Yl[DQGH
-DSDQVND�PDUNQDGHQ��$OOLHG�7HOHVLV�..�lU�HQ�JOREDO�OHYHUDQW|U�DY�QlWYHUNVXWUXVWQLQJ�RFK�NRPPHU�DWW
nWHUI|UVlOMD�1HW�,QVLJKWV�VWDGVQlWVSURGXNWHU�L�-DSDQ��$YWDOHW�lU�HWW�H[NOXVLYW�NRQWUDNW�VRP�RPIDWWDU�1HW
,QVLJKWV�1LPEUD�SURGXNWHU�I|U�GHQ�MDSDQVND�PDUNQDGHQ��$OOLHG�7HOHVLV��I|UYlQWDU�VLJ�DWW�I|UVlOMQLQJHQ�L�-DSDQ
VND�|YHUVWLJD�6(.�����PLOMRQHU�GH�WUH�NRPPDQGH�nUHQ��'HWWD�nWHUI|UVlOMDUDYWDO�NRPSOHWWHUDU�HWW�WLGLJDUH
2(0�DYWDO�PHOODQ�1HW�,QVLJKW�RFK�$OOLHG�7HOHV\Q�,QWHUQDWLRQDO�GlU�$OOLHG�7HOHV\Q�DQYlQGHU�VLWW�JOREDOD
GLVWULEXWLRQVQlW�I|U�DWW�VlOMD�1HW�,QVLJKWV�1LPEUD�SURGXNWHU�|YHU�KHOD�YlUOGHQ�

8QGHU�VRPPDUHQ�WHFNQDGHV�lYHQ�HWW�DYWDO�PHG�1HW�WR�1HW�7HFKQRORJLHV�RP�HWW�VDPDUEHWH�NULQJ�XWYHFNOLQJ
RFK�PDUNQDGVI|ULQJ�DY�HQ�JHPHQVDP�,3�O|VQLQJ�I|U�$'6/��NRSSDU�DFFHVV�WLOO�VOXWNXQG���1HW�,QVLJKWV�RFK
1HW�WR�1HWV�,3�O|VQLQJ��lU�NRPSOHWW��HQNHO�RFK�NRVWQDGVHIIHNWLY�RFK�VDPWLGLJW�HQ�IUDPWLGVVlNHU�SODWWIRUP�I|U
DYDQFHUDGH�UHDOWLGVWMlQVWHU��)|U�1HW�,QVLJKW�LQQHElU�DYWDOHW�HQ�NRPSOHWWHULQJ�RFK�EUHGGQLQJ�DY�ERODJHWV
NXQGEDV�



)|UVlOMQLQJ
1RUUWlOMH�(QHUJL�RFK�cOFRP�KDU�EHVOXWDW�DWW�DQYlQGD�1HW�,QVLJKWV�QlWYHUNVIDPLOM�1LPEUD�VRP�SODWWWIRUP�L�HWW
UHJLRQDOW�QlW�VRP�VWUlFNHU�VLJ�IUnQ�cODQG�YLD�1RUUWlOMH�WLOO�6WRFNKROP��1lWHW�RPIDWWDU�LQLWLDOW���QRGHU��$IIlUHQ
JHQRPI|UV�L�VDPDUEHWH�PHG�)LEHUGDWD�

),1$16,(//�67b//1,1*

,QWlNWHU�RFK�NRVWQDGHU
%RODJHWV�I|UVlOMQLQJVLQWlNWHU�I|U�SHULRGHQ�XSSJLFN�WLOO�����06(.��8QGHU�I|UVWD�KDOYnUHW�KDU�VDWVQLQJHQ�Sn
SURGXNWXWYHFNOLQJ�VDPW�NRPPHUVLDOLVHULQJ�DY�I|UHWDJHWV�SURGXNWHU�IRUWVDWW��'HVVXWRP�SULRULWHUDV
XSSE\JJQDGHQ�DY�HQ�LQWHUQDWLRQHOO�PDUNQDGVRUJDQLVDWLRQ��,�PRGHUERODJHWV�DGPLQLVWUDWLRQVNRVWQDGHU�LQJnU
NRVWQDGHU�I|U�Q\HPLVVLRQ�VDPW�NRQVXOWNRVWQDGHU�DY�HQJnQJVNDUDNWlU�PHG�VDPPDQODJW�����06(.��7RWDOD
NRVWQDGHUQD�I|U�SHULRGHQ�XSSJLFN�WLOO������06(.��YDUDY������06(.�DYVHU�DQGUD�NYDUWDOHW�
�

,QYHVWHULQJDU�L�DQOlJJQLQJVWLOOJnQJDU
,QYHVWHULQJDU�L�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU�XSSJLFN�XQGHU�SHULRGHQ�WLOO�����06(.

/LNYLGLWHW�RFK�ILQDQVLHULQJ
8QGHU�SHULRGHQ�JHQRPI|UGHV�HQ�Q\HPLVVLRQ�VRP�WLOOVDPPDQV�PHG�XQGHU�SHULRGHQ�JHQRPI|UGD
RSWLRQVLQO|VHQ�WLOOI|UGH�ERODJHW��������06(.��/LNYLGD�PHGHO�L�IRUP�DY�NDVVD�RFK�EDQNWLOOJRGRKDYDQGHQ�L
NRQFHUQHQ�XSSJLFN�YLG�SHULRGHQV�VOXW�WLOO�������06(.�

.RPPDQGH�UDSSRUW�IUnQ�1HW�,QVLJKW

�� 'HOnUVUDSSRUW�MDQXDUL�±�VHSWHPEHU ����������
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7LOOJnQJDU

0DWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ����� �����

6XPPD�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ����� �����

9DURU�XQGHU�WLOOYHUNQLQJ ������ � ������

)lUGLJYDURU ����� � �����

.XQGIRUGULQJDU � � ���

.RUWIULVWLJD�IRUGULQJDU ������ ����� �����

)|UXWEHWDOGD�NRVWQDGHU ����� ����� �����

.DVVD�RFK�EDQN ������� ������ �������

6XPPD�RPVlWWQLQJVWLOOJnQJDU ������� ������ �������

6XPPD�WLOOJnQJDU ������� ������ �������

(JHW�NDSLWDO

$NWLHNDSLWDO ����� ����� �����

(M�UHJLVWUHUDW�DNWLHNDSLWDO ������ � �

%XQGQD�UHVHUYHU ������� ������� �������

$QVDPODG�I|UOXVW ����� ������� �������

3HULRGHQV�UHVXOWDW ������� ������� ��������

6XPPD�HJHW�NDSLWDO ������� ������ �������

.RUWIULVWLJD�VNXOGHU

/HYHUDQW|UVVNXOGHU ����� ����� ������

gYULJD�VNXOGHU ����� ����� �����

8SSOXSQD�NRVWQDGHU ����� ����� �����

6XPPD�VNXOGHU ������ ������ ������

6XPPD�HJHW�NDSLDO�RFK�VNXOGHU ������� ������ �������

.21&(51(16�5(68/7$75b.1,1*
��MDQ������ ��MDQ����� ��MDQ������

%HORSS�L�76(. ����MXQL����� ����MXQL����� ���GHF�����
1HWWRRPVlWWQLQJ ��� � �����

.RVWQDG�I|U�VnOGD�YDURU ���� � ������

%UXWWRUHVXOWDW ��� � ���

0DUNQDGVI|ULQJVNRVWQDGHU ������� ������ �������

$GPLQLVWUDWLRQVNRVWQDGHU ������� ������ �������

8WYHFNOLQJVNRVWQDGHU ������� ������� �������

gYULJD�U|UHOVHLQWlNWHU � � ���

5|UHOVHUHVXOWDW ������� ������� ��������

gYULJD�UlQWHLQWlNWHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU ����� ��� �����

gYULJD�UlQWHNRVWQDGHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU ���� �� ���

5HVXOWDW�I|UH�VNDWW ������� ������� ��������

6NDWW � � �

3HULRGHQV�UHVXOWDW ������� ������� ��������



.21&(51(16�.$66$)/g'(6$1$/<6
%HORSS�L�76(. ����MXQL����� ����MXQL����� ���GHF�����

'HQ�O|SDQGH�YHUNVDPKHWHQ

5|UHOVHUHVXOWDW ������� ������� ��������

$YVNULYQLQJDU ��� ��� ���

gYULJD�HM�OLNYLGLWHWVSnYHUNDQGH�SRVWHU ��� � ���

(UKnOOHQ�UlQWD ����� ��� �����

(UODJG�UlQWD ��� �� ���

.DVVDIO|GH�IUnQ�GHQ�O|SDQGH�YHUNVDPKHWHQ ������� ������� ��������

I|UH�I|UlQGULQJ�DY�U|UHOVHNDSLWDO

)|UlQGULQJ�L�U|UHOVHNDSLWDO

gNQLQJ�DY�YDUXODJHU ������ � �������

gNQLQJ�DY�IRUGULQJDU ������� ������ ������

0LQVNQLQJ�|NQLQJ�DY�NRUWIULVWLJD�VNXOGHU ������ ����� ������

.DVVDIO|GH�IUnQ�GHQ�O|SDQGH�YHUNVDPKHWHQ �������� ������� ��������

,QYHVWHULQJVYHUNVDPKH

)|UYlUY�DY�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ���� ���� ����

.DVVDIO|GH�IUnQ ���� ���� ����

)LQDQVLHULQJVYHUNVDPKHWHQ

2SWLRQVSURJUDP�Q\HPLVVLRQHU ������� ������ �������

.DVVDIO|GH�IUnQ ������� ������ �������

gNQLQJ�DY�OLNYLGD�PHGHO ������� ������ ������

/LNYLGD�PHGHO�YLG�nUHWV�E|UMDQ ������� ������ ������

/LNYLGD�PHGHO�YLG�SHULRGHQV�VOXW ������� ������ �������
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��MDQ������ ��MDQ����� ��MDQ������

%HORSS�L�76(. ����MXQL����� ����MXQL����� ���GHF�����
1HWWRRPVlWWQLQJ ��� �����

.RVWQDG�I|U�VnOGD�YDURU ���� ������

%UXWWRUHVXOWDW ��� � ���

0DUNQDGVI|ULQJVNRVWQDGHU ������� ������ �������

$GPLQLVWUDWLRQVNRVWQDGHU ������� ������ �������

8WYHFNOLQJVNRVWQDGHU ������� ������� �������

gYULJD�U|UHOVHLQWlNWHU ���

5|UHOVHUHVXOWDW ������� ������� ��������

gYULJD�UlQWHLQWlNWHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU ����� ��� �����

gYULJD�UlQWHNRVWQDGHU�RFK�OLNQDQGH�UHVXOWDWSRVWHU ���� �� ���

5HVXOWDW�I|UH�VNDWW ������� ������� ��������

6NDWW �

3HULRGHQV�UHVXOWDW ������� ������� ��������

02'(5%2/$*(76�%$/$165b.1,1*
%HORSS�L�76(. ����MXQL����� ����MXQL����� ���GHF�����
7LOOJnQJDU

0DWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ����� �����

6XPPD�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ����� ����� �����

)LQDQVLHOOD�DQOlJJQLQJVWLOOJnQJDU ��� � �

6XPPD�ILQDQVLHOOD�WLOOJnQJDU ��� � �

9DURU�XQGHU�WLOOYHUNQLQJ ������ � ������

)lUGLJYDURU ����� � �����

.XQGIRUGULQJDU � � ���

)RUGULQJDU�KRV�NRQFHUQERODJ ������ ����� �����

gYULJD�IRUGULQJDU ������ ����� �����

)|UXWEHWDOGD�NRVWQDGHU ����� ����� �����

.DVVD�RFK�EDQN ������� ������ �������

6XPPD�RPVlWWQLQJVWLOOJnQJDU ������� ������ �������

6XPPD�WLOOJnQJDU ������� ������ �������

(JHW�NDSLWDO

$NWLHNDSLWDO ����� ����� �����

(M�UHJLVWUHUDW�DNWLHNDSLWDO�|YHUNXUVIRQG ������ � �

gYHUNXUVIRQG ������� ������� �������

$QVDPODG�I|UOXVW � ������� �������

3HULRGHQV�UHVXOWDW ������� ������� ��������

6XPPD�HJHW�NDSLWDO ������� ������ �������

.RUWIULVWLJD�VNXOGHU

/HYHUDQW|UVVNXOGHU ����� ����� ������

gYULJD�VNXOGHU ����� ����� �����

8SSOXSQD�NRVWQDGHU ����� ����� �����

6XPPD�VNXOGHU ������ ������ ������

6XPPD�HJHW�NDSLWDO�RFK�VNXOGHU ������� ������ �������
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%HQJW�2OVVRQ
9HUNVWlOODQGH�'LUHNW|U

'HQQD�'HOnUVUDSSRUW�KDU�LQWH�YDULW�I|UHPnO�I|U�JUDQVNQLQJ�DY�%RODJHWV�UHYLVRUHU�

02'(5%2/$*(76�.$66$)/g'(6$1$/<6
%HORSS�L�76(. ����MXQL������ ����MXQL����� ���GHF�����
'HQ�O|SDQGH�YHUNVDPKHWHQ

5|UHOVHUHVXOWDW ������� ������� ��������

$YVNULYQLQJDU ��� ��� ���

gYULJD�HM�OLNYLGLWHWVSnYHUNDQGH�SRVWHU ��� � ���

(UKnOOHQ�UlQWD ����� ��� �����

(UODJG�UlQWD ��� �� ���

.DVVDIO|GH�IUnQ�GHQ�O|SDQGH�YHUNVDPKHWHQ ������� ������� ��������

I|UH�I|UlQGULQJ�DY�U|UHOVHNDSLWDO

)|UlQGULQJ�L�U|UHOVHNDSLWDO

gNQLQJ�DY�YDUXODJHU ������ � �������

gNQLQJ�DY�IRUGULQJDU ������� ������ �������

0LQVNQLQJ�|NQLQJ�DY�NRUWIULVWLJD�VNXOGHU ������ ����� ������

.DVVDIO|GH�IUnQ�GHQ�O|SDQGH�YHUNVDPKHWHQ �������� ������� ��������

,QYHVWHULQJVYHUNVDPKHW

)|UYlUY�DY�ILQDQVLHOOD�DQOlJJQLQJVWLOOJnQJDU ����

)|UYlUY�DY�PDWHULHOOD�DQOlJJQLQJVWLOOJnQJDU ���� ���� ����

.DVVDIO|GH�IUnQ�LQYHVWHULQJVYHUNVDPKHWHQ ������ ���� ����

)LQDQVLHULQJVYHUNVDPKHWHQ

2SWLRQVSURJUDP�Q\HPLVVLRQHU ������� ������ �������

.DVVDIO|GH�IUnQ�ILQDQVLHULQJVYHUNVDPKHWHQ ������� ������ �������

gNQLQJ�DY�OLNYLGD�PHGHO ������� ������ ������

/LNYLGD�PHGHO�YLG�nUHWV�E|UMDQ ������� ������ ������

/LNYLGD�PHGHO�YLG�SHULRGHQV�VOXW ������� ������ �������


